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370. 


vv 





Spi Aen peal SN oe pall Lily cle ofly esl! Jats sb US! eof MDa 
LO CVAVA ple ysiligy ply del)9) 

ct DS ppb opal hae of ef a Wye he Lala al Lal 
dered, CTS padi Bad gll atlas ¢ TW pte phe UT ¢ 450 AA Bred OLY I 
CoB Lal OLS aly ¢ dad ye ASTI pte days CHS Le I Ava aladel tar ol) al BI 
colina lg: Cea) thes pt abla ile Cl] Oygreny « Leadon 

Bhp l cle 8 ctl wil jel jac Qual deity dy ul US oe, 
) eal AS gull 


1 AS gt eal! Hl pol dD pall slew! tus AAS —s 


reall Tpl ob eked led pe fe Opry Rb Dp od fb Ud 
(gees ably tae catalyse ell 68 Ol ped bes ator 8 pall paw of ad ad yt 
a UL oe od nll OpSay ¢ Lge lll girete a AS yl baal op eal 
cetler (gle pate al ad ope Sh Ue opel Se oe te OF Cade coll 00 jl 
pelpell pat epee od be pally a prvall oy pr! cor ybs MU ode dy + cally (2 ll 
© ABD fal yey c ola fal ge ll posi SK aly « 3 Ht 

Ades pI A yotll dasdall ld fal yell: Apolo! fel wlhy tra : dyslad yt pel ps 
yo N gd Agha) aden) steal I obs gull Objae fee blelly Jet alas 
Ses AA tam pel [Kite Maal dad de fp cle gull lj Sp oF 44 3] AS yt 
« QAUAY I Lgdlae dag ae ae pee ge gly lege lj OSy ol I pl of 
EUESY A) Upset da aren pA oF Wgile Bde op hye sted al pill See 

Labgo pets os pW orbend) Asli) 8 yall Lc lgredy abst alan) as til bya) By 
ood plas Lying fet dleal ash si bya ali Of tae ob all ee lt 5 
Og SY Laas alee plan Agorlye dc poy tld sgliny + iain gpl Weal 
wh abst yy ctadly ¢ plead al pill beet a > > de is slat jam cof Sle 





(1) Bluford H.Putnam & D.Sykes Wilford , How Diversification 


MakesThe Dollar Weaker , Euromoney , oct . 1978 , PP 201 - 204. 
(2) Arthur B.Laffer, Marc A.Miles , op . cit, P 380. 


ve 





eB SS of cae Cb pall sled dad ole HUIS Sha 95s AS > 5 

cllall daly 3! Lda CL SI Lalas ded aon «SMS yl Spl yds lain 

Cp Keily AsV UE collate dhe Rutland col it ye Cat Leb Shad clade 
Hp AS J Dylsdl al rbd! abet le Cllall de as 


cles: Ady pl gd Gpall pw tlt ole 2 pl alas alll yey 
ope Gold lado oe aA Fluo af wold D4 oll dasa oles, ¢ & Lol 
+ fetta! 3 alas 

gabe ill jee BS ye de Lely clot tly label slel cl pai pond laty 
poll OL for Ab gh dyolad Yh [algal ope Ob pall pew Ayoey HLS LU, 
alyll eye peas Kaiclly Sy bvally aleal) atlas « Sy oydy A > he 6 pV 
Shyef LL pe pT SLE emle MY eyeal Of Key oO for Vi bp nad Salva 
Kb wall pw plo Lg ta, (Asset Markets Disturbances ) iJ J, 
Melly AA ASU Jo cle coor lal Bi jlyay c Aad) bbl col 
OO or AM J pol de et 

Bylo) Hepa Lazer fy «Lyle Sool peat gid of a fale Lid Li y 
ally AULD aw de asd cly « SUN pel Lia dike (3 4b Jb stout (4 
i NID Uae ABT ated Sg Uo geal dhe Wye wn hy dts OF LST ¢ AIL alas 
calla sgh Laie pall aw toes AoW OMe Tlyal 3 colli of UY 
ALG aoe BJU oy) hee LE Gap) 1 de yoy all ae gor ill de 
oly ile (5 tad co bly does AS yc dee gts ole pall bjel co UH GL 
pool culo oid ye, fala Lia slsel Ue Se dor pil « ASU alaitl dre « SUL 
se ) 3 all 

Sly Sy be bell lpaly «bags alll ola Lats y s ADI Lal pl 
wh bj Soop obi of tee yall ew att de HS Tye Ayal odLal 
Sy pti eet decor Yh thal ore eS Gat opry fo calball og gd Allee ofc Aalad> 


VAS 2 VIAN 6 8 ala «0501 dale «Syl AIS "Uh dala olde" (opt one wal #3(9) 
ee BAe 6 Silo por 6d pall pao dale 6 paliall Le se 2%) 
(3) John Williamson , The Open Economy and the World Economy , 


The Basic Books , Inc, U.S.A , 1983 , P 225. 
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(1) George W.Evans , A test for Speculative Bubbles in The sterling 
Dollar Exchange Rate:1981-1984,The American Economic Review, 
Sep . 1986, pp 621-633. 
. (2) Ibid, P 628 . 
(3) Harry G.Johnson, The Case for Flexible Exchange Rates 1989: 
in Robert E . Baldwin & David Richardson, International Trade and 
Finance Readings , Little and Brown Company , Boston , 1974, 
PP379 - 380 . 
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